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RESERVE MEMBER

BANES REGROUPED

Now York Federal District to
Elect Two Ont of Town

Directors.

The- - Federal Reserve Bank of New
Tork announced yesterday a regrouping
of member banks In this district with re-

spect to the. election of directors and the
fact that an electron will be held on No-

vember 19 to choose s of the
Federal Reserve Bank of New Tork to
represent the banks In the smaller cities,
towns and villages. Under the old
grouping the third group Included banks
with capital and surplus of $65,000 each
or less. Under the new grouping 475
banks in the smaller cities, towns and
villages with capital and surplus under
$201,000 each aro included.

The regrouping was necessitated by
the provisions of an amendment to the
Federal reserve act of September 28,
which provides that a director of Class
A cari only bo nominated and elected by
banks which are the members of the
aamo group as tho member bank of
which he is an officer or director.

Tho Federal Reserve Board. It was
announced yesterday, has ruled that In
the New York district group 1 Includes
banks with capital and surplus of

l.aaa.uuu. Formerly the group
banks having capital surplus

of 200,000 and over. Under the new
grouping there are fifty-fiv- e banks In
the United States, of which nil but six
are in New Tork city or It3 metropoli-
tan district

The new second grouo includes banks
with maximum capital and surplus of
$1,939,000 and minimum of $201,000,
compared with a rangeof $70,000 to
$195,000 In the old grouping. This
takes In 180 banks In the larger and

sized cities of this district.
All other banks with capital and sur-

plus of under $201,000 are In the new
third group, compared to banks with
capital and surplus of $65,000 or under
In the old grouping. This takes In 475
banks In the smaller cities, towns and
villages In this district

COFFEE MARKET.

The' coffee market opened firm, un-
changed to an advance of 2 points, with
trade Interests covering and a continued
demand from European Interests. With
the exception of September, all months
wero firm at full maximum prices. Sep-

tember opened at 10.08c. and sold to
'10.10c, then reacted' to 10.07c, final
prices being net unchanged.
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FINANCIAL HEWS

AND COMMENT

Stock Morkot Rather Heavy
Except in the Specialty

Issues.

PEvVCE MOVES DISCUSSED

Selective Buying Resumed
With Somo Shares Mak-

ing Advances.

Wall (Street's Interpretation of the
news developments again yesterday fit
ted in precisely with the Impressions
formed earlier In the week concerning
tho possibilities of peace. In fact, tho
Austrian proposal through Holland em-
phasised as nothing has previously, ex
cept perhaps tho breach made In tho
enemy ranks by the surrender of Bul
garia, tho urgent disposition on part
of at least (this nation to break away
from Germany and make separate peace
with the Allies. Accordingly yester
day's stock market contained tho same
elements of discrimination that have
characterized business throughout the
Immediately preceding sessions. The
general list, while much less active than
on Friday because of the usual week
end hesitancy over entering Into new
commitments, again displayed several
points ofweakness, which tended
give the whole market an appearance
of heaviness. The peace specialties
were of course an exception. In this
department selective buying was

prices In a few shares made
substantial progress.

There was no doubt in Wall Street
that Germany is again behind tho latest
peace move. Entirely aside from this
consideration, however, the financial dis
trict is convinced, if by nothing more
than the rapidity of the new proposals,
that the elements of disintegration In
Austria are slowly but surely working
'In a way that promises Important re-
sults before long. This together with
the continued advance of the allied
forces on the western front and the
possibilities of separate peace with Tur
key before many days have passed again
provided trie principal topic of discus-
sion. Nothing further was heard with
respect to money developments, nor is
It likely that any further move will
be taken in this direction. Tho fact
is that tho peace idea has spread more
rapidly perhaps than most of the con.
servatlve Interests like to admit for
the good of the Liberty Loan and the
general situation ; but it is equally true
that they have and are probably using
other means to cone with the situation
without going any further In resriect
10 curtailing tne amount on money avail
able for speculative purposes.

The day began with tho market con
siderably below Friday's closing In all
Its principal aspects. There was a con-
tinuation of the preceding day's elev
enth hour selling In the war shares, and
'a tendency to take profits and even up
commitments was evident In the peace
snares. But as soon as the realizing
had run its course the peace Issues
Armed and selective buying was resumed.
Canadian Pacific was strontr. the to
bacco shares made fractional gains, the
coppers were firm and some of the low
priced rails gained ground. There was
especial strength and activity In Amer
lean International. No new develop-
ments were in evidence here to account
for the strength, and It was assumed
to have some connection with the deal
for tho sale of the British tonnage of
me international Mercantile Marine.
Shares of the latter company reacted on
profit taking. Elsewhere there was very
uttie of real interest

The bank statement showed a de
crease in surplus reserve of $10,100,000,
which was accounted for almost en
tirely by a shrinkage of about $12,000,-00- 0

in member banks' reserve at the
New Tork Federal Reserve Bank. The
loan Item showed a decrease of approx
imately $130,000,000, this being due
partly to the curtailment of credit and
to subscriptions to the Government's
latest issues of Treasury certificates.
The only Important changes In the for
eign exchange market were slightly
firmer tone In Swiss francs and con-
tinued weakness In guilders. Liberty
bonds were strong again, especially the
secona ana mira issues.
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MONEY AND EXCHANGE.
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NEW YORK STOCK PRICES.
Saturday, October 5, 1918.'
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39
87
43
21

119
56

17

74

69

67

Light it Traction..

1)17.
222,173

143,457,245

109ll08

8

unless rcsuiur range.

Light Traction 91

Low
at.

28

92

86

64
41

5

86
109
103
171

63
16
69
86
83

107

62
101

102

43
96
95
12

157

168
68

67
46

69
25

39

98
43

29

48
10
15
39
27

121
52
90
20
60

46
45
55

39
60
28

108

34
77
95
30
60
23

118
100

28
49
24
67
30
16
45
19
74
48
39
20

104
71
39
67
43
53V
60
40
16
83
36
78
69

122
67

87
89

105
60

8
150

31
87
27

67
38

180
18
69

107
126

70
101
141
104

104

84
12
64

38
87
42
20

118
56

tClAA lnf rAA
were. mnd nH,. VC1 lint

493

Co., pf,

259

!H

191

213

4!0

iuii

410

149

23

Am

89.

Am pf

43

84
17

77

85

74

73

24

66

89

76

19

36

68

79

8

34

24

14

68

63

43

Jnt

lot

Adironaack Kjcc rower. 10
Adirondack Pwr pf. 40
Am Oaa Klectric 74
Am Oaa 4c Rlectrlc pf. 39
Am Power A Light 39
Am Power Light pf... CI
Am Public Utilities."
Am Public rilllltlei pf., ,.
Am W W A Klrctrlc. 5
Am W XV K partlc pf. 13
Am W W A K lit pf.... 59
Carolina Poaer A Light 35
Carolina A Lt pf.. 95
Cillea Serrlce ....,23
Cities Service pf .nt
Cltlea s 7 aer B 1949, .191
Colorado Power 33
Colorado Poirer pf 19
fumwlih Pr lly i Lt..., 21
Comwlth Tr Ry A Lt pf O
Dearer Oaa A Rl gen 6a 14
Klec Bond A Share pf. IS
Kmplre District Klec pf. 79
Federal Light ft Traction 7
Federal Lt A Trac nf.... 31
Oia A Elec Securities... too
Oaa ft Klec Securlllea pf 10
Northern Ohio Klec...... 13
Northern Ohio Elec pf,. 30
North Ont Lt ft Pwr.... 11
.North Ont Lt ft Pwr pf. (1
Northern States Power.. 41
Northern Btalea Pwr nf II
Paclfle Oaa ft Klrctrlc. 33
Paclfle Oaa ft Electric pf 77W
Pino Bluff pf M
Republic lty A Light.... II
Republic lty ft Light pf 54
Southern Cal Kdltnn..., 71
Southern Cal IMleon nf.. 93
Standard Oaa A Klec... 4

34

Standard tlaa ft Eleo pf 33 It
Tenn Ry, Lt ft Pwr 211
Tena Ry, Lt ft Iwr pf.. 13
United Light ft Rr 27U
United Lt A Rys 1st pf. 40
Weelera Power 11
Weitem Power pf 49
Xadkln Hirer pf

111,

91

71

109
103

M5

108

102

169

230

me.
672.257

141,718.782
ta-

in

ZS
43
92
84

86
34
66
41

78
86

171
63

69
86
83

85
53

10Wi
74

73 H
43
96
95
12

158
24
40
66

68
89
57
47
76
69
25
19
39
36

100
43
68
29
79
48
10
15
39
27

121
62
90
30
60
71
46
46
551

39
60
28

108
34
34
78
95
31
61
23i
"8
100
28
49
24
57
30
16
45
19- -

74
48
39
20

104
71
39
67
43
63
60
40
16
83
37
78
69
89

122
67
24
88
89

105
60

150
14
32
87
27
68
68
39

180.
18
70

107
126

.0
102
141
105

63
104
43H

108
84
12
64

38
87
42
21

119
56

uumuc me

Elec

Pwr

rw
1H 190

93
13

3
90
41
43
70
23
43

14
S3
90
19

231

103
24
94

2.1

41
37
91
73
10
40

35
20
53
13
63
41
13
37
79
91

S7
73
95

24
3

It
29
42
13
90

CI
r--

3

17

6

8

8

8

ui

K

1KJ
91
14
CO

71
40
40
It

12
99
23
94

239
73

101

J.
99
21
39
94
90
70

7
:i

200
30
13
50
II
51
43
31
3U

VP
II
64
71
93'

21

,!u

it
43
91

Net
Chare.

2
14

1

I
14

1
U

"li
1

"
t'

74
14

1H

'i

'i

PUBLIC UTILITY QUOTATIONS.

Oct. a
Bid. Aaked. Bld.Aaked.

7314

1

4

8

1

a

1

'"

1

1

"

1

1

E.

1

93
11
S3
30
42
43
74
25
46

6Vi
14
2

30
U

223
T3

193
24
94
23
41
97
95
75
19
43

290
13
20
13
15
53
41
13
35
79
91
II
67
7S
95
I

24
t

14
29
92
19
M

Quotations Unchanged.
Bteel and Ordnance, Sugar and City

and State bond quotations wera un-
changed yesterday.

14

2

1

1

1

3

2

GOSSIP OF WALL STREET.

' Market Otftnloauu
jr. 8. Bache ft Co. will say: "While the

end of the war Is not apparently near,
the certainty of final Tlctory for the At
lies Is assured. There roust now be
welshed the probable course of activity
ana 11 profit and loss not only in securl
ties but in all business In order to make
the wisest decision possible for future
operations. An attempt has been made
mis week in the speculative markets to
do this. Peace stocks have been sorted
out according to the Ideas and argu-
ments! of not only the traders them-
selves but wherever they could be ob
tained of 'experts and business leaders.
The result has tpta a more or less
theoretical division of stocks Into ptace
and war stocks, and Into stocks (of
wmcn mere appear to be a large num-
ber) which nobodr has been able, In 1.
clde as to, which class they belontr In."
Goodbody ft Co. say: "The stock market
is aomr tne best It can to discount com
Ing peace. Wall Strest Is seldom caught
napping. Generally an Important com
ing evem is an over In Wall Street be
fore It occurs. War and peace usually
cast their shadows six months ahead
in wan street."

Sarplas Reserve Lower,
The bank atatemertt yesterday dls

closed a decrease In surpus reserve of
110,121,720, notwithstanding a decrease
In private deposits of 312,400,000 andan increase of $145,198,000 In United
outixsi ueposiis, against which no re
serve is figured. Owing to a reduction
in aggregate borrowlna--s from ih v.ri
eral Reserve Bank the cash holdings otclearing house banks fell off til, 34s,-00-

and this accounted for the decline inirpiua reserve to 116,704,010. the low
est since September 14. Loans and dis-
counts of the clearing house banks ex- -
panaea iv,6(Z,0(T0' to $4,705,380,000,
uie largest aggregate since December
8 of last ear. This Is an expansion ofnearly $700,000,000 over tho low point
reached on January 19 of this year.
Practically all of this loan expansion
has been accomplished without Increas-ing the amount of pedlt available for

iurKei purposes, aince July 20the enlargement has been $440,000,000
while the total call and time loans of
8eic.rxcnanB houses are under $400,- -
vvviyvvi

Bank BorroTTlncs Redaced.
The outstanding

eral Reserve Bank statement, one that
exclusively in this column,was the decrease of ias.snn nnn in .1....ing house bank borrowings from the re--r" uanK ana tne retirement of 142.

000,000 acceptances. As a result nf th...
uuis accounted and boughtItem stood at tho beginning of

uumicsa ytsieraay at 1758.184,(15, com- -
v.rru 10 .z,97.347 the week before, s
reduction of $74,752,732. There was littie change In the reserve bank's invest-ment in United States certificates nf In.
debtedness. Another feature of th r.."r panic b atatement was an IncreaseIn gold reserve of $64,000,000. This wasdue to the Inflow of gold through thegold settlement fund, aggregating In one
week $85,000,000. Member bank

fell oft $40,000,000 and there wasan expansion In net Federal reserve
notes ot Government deposits with the resen-- bank Increased

9,0VV,UUV.

Sapretre Conrt Meets w.

There was a time when the, Immin.nn
wo oay ror resumption of fall aes

sions Dy tne United States Supreme
was a marKct factor of .promt

nence, but the news that the hirh.tcourt in the land will convene
attracted little attention. The Harvester
iruai case nas Deen settled and ronieM.
eratlon of the other Important big busl- -
iicm cases is expected to be postponed
aenniteiy until after the war. These
contests include the United states SteelCorporation, In which the Government
confessed the weakness of Its contentionsby refusing to proceed nromDtlv with Its
reargumcnt p the Lehigh Valley and Read
ing cases, with the postponement of
these Important matters few caaex of
striking financial Importance remain for
consideration. There are of course a fewcorporation tax oases, but chief mihii
interest Is "centred In the news associa
tion cases and the comnlalnt of thn stnt
of New Tork agnlnst the State of New
Jersey for the alleged pollution of New
xorK narDor By the deposits of the Pas-
saic River, which Is among the first on
tne aocKei ior argument.

The Copper Situation.
Walker's Copper Letter will say : "In

buiiid circles copper is reported to be a
trifle easier. Aside from a few small
lots of unrefined metal sold as casting,
however, there have been no sales lower
than the fixed price of 26 cents a pound.
The producer who Is able to sell his
copper as casting at 25 to 25 cents
saves money, as the cost of refining Is
now well over one cent a pound, and he
la not permitted to charge more than
26 cents, no matter how pure and deslr.

It may be made by refining. The
general aDsence nf definite Information
concerning the statistical position of the
metal may cause a few producers and
metal brokerages to offer copper nt
slightly lower prices In anticipation of
an early ending of the war. the belief
being held by many that there will be
a general downward revision In the
prices of everything. Including labor.
Immediately after peace Is restored. If
the whole truth were known concerning
both supplies and demand, however. It Is
Improbable that producers would be will-
ing to enter Into contracts to fell copper
at any lower price than 26 cents, and
not at this price for distant future de
livery." ,

Union's Position.
The activity and strength noted In

the last few months In Union Pacific
snares nas called forth more or less
comment as to the firmness and sta-
bility of the company's present position.
A great deal has been mid about this
road and Its possibilities, and the value
of Ita stock as a "peace" Issue has
never been questioned. With the an
preaching signs of on early ending of
tne conflict tne market strength of the
stock becomes more and more apparent.
ana at present quotations It Is within
a very few points of Its high record
for the year, which was made In Auerust.
"Decause of Its earnings, the breadth of
its market ana tho tenacity with which
owners have clung to Its shares, even
during the periods of great strero In the
unaiicmi worm nuriug me war, says
one oiuck r.xcnange nou;e In n state-
ment dlBcusslng tho merits of this stock.
"Union Pacific seems to have well estab-
lished Ita position as the premier Amer-
ican railroad Investment stock, It Is
rather with the wonderful Treasury
position and the details of the contract
for control which Union Tactile will
execute with the Government that we
aio mostly concerned. The Government
contract In the case "of Union Pacific
will be of special Interest because It Is
one covering a road whose railroad oper-
ating income covers its late dividend,
but which In addition has very lanre out.
side Investments."

Enormous Assets.
'One great strength of Union Pnclrin

that distinguishes it from tho others,"
this statement continues, "Is that, apart
from Its railroad operating, It is a
strongly Intrenched holding company.
In the December, 1917, balance sheet we
find current liabilities of t32.EOO.eoo.
against which were current assets of
liT.OOO.OOO. Union Pacific's Investments
In. affiliated roads wers fS4.000.000 and
in other roads 1104.500.090. Indicating a

J total net workjngeafjltal and Invest.

BONDS IN 1NEW YORK STOCK EXCHANGE.
Saturday, October 1918.

1918. 1917.
Day's sales $3,835,000 $1,920,000.
Tear to date 1,246,888,000 713,166,000'

LIBERTY
Open.

U. S. 3s (1932-4- 7) 100.12
U. 8. Liberty 1st conv. 4s (1932-47)- .. 96.44
U. S. 2d 4s 96.66
U. a Liberty 4s (1928). i 96.90
U. 8. 1st conv. 4s 96.60
U. S. Liberty 2d conv. 4s (1927-42- ). 96.54

States Government Bonds Detailed Transaction.

TJB liberty DO
48.
37..... 100.10

7 100.14
a.
l....li....33....

63....
95....
33...

5,

100.13
100.14
100.18
100.14
loo.ta
100.14

TJBLIbertyiiUe
s...V.ea.4t
3 90.RO

II 96.98
CSUbtrtyldii

4 wfl.se
1 98.80

so ofl.es
11 00.70

7 00.84
5 .
O 00.08
3 B6.0i

Railroad, Industrial, Foreign Government and Other Bonds,

An Font Sec li
3 97l
6 97ts
4 07l

AngloFrsach U
44 947)

O 93
1.(11200) 947s
1 947s

CO 93
- t 04

941
a 93

French Rept4i
IS lOlta
10. ..101

CHyorLyonsSs
6 9SI3

City of Parts la
.97

l 97ia
a 97

VnltedKlaidm
Haiti new

16. ..99 8

10 997
61... 99 13--

IHi mi
1 97
S 9&V
3 9071

ms ini
110 9034

O 87
Dom Canada 14

1911
2 939a
1 951 g
1 B341

Chinese Oortta
1 68

AmSmalbftR li
4 86

U. S. GoTt. Bonds.
Liberty IVi
Liberty at 4

Liberty Zd 4
Liberty 4Ua
Liberty 2d 4U
Liberty sa w

coupon
coupon, 1941

1941

4s, coupon
2s, Psnsma,
as. Panama, Ills,
ss, nnvni, coupon
Sa, Panama,

prices stocks
traniacnona yeaieraay:

Bid.
Adsms Exd (3
Advance It. 1CU,

do us 7fe
Alaska Jun. 1
Alb ft Sua. 173
Al Ch M pf 91

A A 77
do Df 99H

A Bk 34

do Df 4Z

Am B Sug. 6H
do nf To

A Br Shoe 93ti
do nf 131

Am C F ni.ll0i
Am Coal... 44
Am Cot Oil 41

do Dl ,t
Amer Expr 79
Am Ice Df. 63

Am Lin pf. 7IH
Am 1.0c px
Am Mall... 3

do lit pf. 40

do let d c 29

Asked.

Am Ship... .12(4
A Smelt pM03Va
Am S Sec A 39
Am Snun.. 90

do nf 0
Am Sugar. .1004

do pf 103V4
A S Tob pf 93
Am Tob pf. 9(V4
Am Tel ft C 60
A Wool pf. 944
Am W P pf 32
Am Zinc pf 51

A Dry Ode. 13

do lat pi. 48

do 2J nf.. 40U
Aaieta Real 1

Aaaocla Oil Vi
Al Btr ft A sv,
Al Coaat L rr.',
AOAWI pt. 63,
Batopllas... 1

Raid L pf.,101
n & o pf... siy,
Barrett 91
Beth STfpt 34Booth Fiah 36U
IlUn Un Oaa 90
ITrown Shoe 64
Buff R ft P 65

do nf 90
Burns Broa.15.1
Hurnillr pf.llt
Buih Term ,.

10
Butte Zinc. 10U
Cal Pelrol. 194

do pf. .. 614
Can South.. ..
Paae pf 94

C Leslh pf.l034

even.

S 96.86
38 06.82
80 96.96

3 08.84
10 96.80

96.78
42 66.80

8 96.88
IS 98.00

O 8 Lib 1st 4a
ini 96.80
107.
30...
9...
5. . .

38...
1...

.96.68

.96.64

.96.68

.90.70

.90.74

.09.80
64 96.76
10 96.74
39 96.79
32 96.78
10 90.96
SO 96.98
33 96.93

AmT A T cv 6s
ctrs run pd

10 98
3

10 081 J
1 9S

13 08U
3 081s
1

B OS
3 S8l
1 911

in 98
SI 981s
15 98

AmTATdtli
3 901g

18 90U
am TnresMlM

1 99U
AraWrlUnfPet

4 86U
armour ots

15 83
AT A 8 F cv 4s

5 717a
A TAB F gen 4i

10 so
1 797g

douis ins
A 767s
3 77

BsltAO (Old 4J
1 74ll

Dsn Bap Tr 7a
a 95ia
6 osie

10 esu
fi ."

10 901
Ceo Leather 9a

1 91
CentPadflc 1st

S ,51a

9s,
SS,
9s, rrclstered,
4s, resiatered

registered,
rry....

registered.. II

Hutterlck...

55
1N4
49

190
92Va

101
93
37
43
70
95
39

175
115

'i
M
(5
63 Si
77tt

100
SH

41
43

143
104

90
100
100
119
111

91
95
65
96H
34
C2

IS
94
69T,
2S4

62
9li

97
CiH

114
192

54

H
91H
m

100
75
63

107
169U
116
97
12
104
20Ha
6!
94

101

99
93

104H
104
99

RANGE OF BONDS.

Liberty

Liborty (1927-4- 2)

Liberty (1932-4- 7)

United

...,100.13

98U

981s

Fdy.

(Sales In lots.)
SO 97.00

1 97.10
U S Lib 3d 4Xs

8 08.34
18 96.60

100 96.09
IS 99.64
15 09.99
84 96.70
II.
40.
88.
10,
63.
20,
SO.
10.

S 96.96
7 96.94

10 96.92
8 96.90

10 96.94
30 96.80
30 96.86

In $1,000
0 A O CV Is 49

1 797g
1 80

0 DAQ Joint 44

33 9.1
6 9.15s
9 OJ's

Chi DAQ III
.3 BO 7,

Chi Qt Went 4s
6 87

C Si Per
4Ms

7 7
CUttStPMOte

i
Chi Itys 1st 9s

ChiRliPrefea
4 09

Chile Copperas
ex ctfs pt pd

14 795
CCOotBtLgmiJ

4 OS
Col So at Hit

1 7194
DelAHudref 4a

1 707,
Dsn A Rio O 4a

4 64
DlatUlersBecIa

3 89
Kris cv 4a ser A

3
nod Allan sdj

fi 20
A 201 8

13
Bud A M fdc

Is Series A
1 39la

III Ceil ChJ en Si
3 80

BID AND ASKED QUOTATIONS.
Oct.5. Oct. 4.

Bld.Aaked. Bld.Aaked.
.100.14 100.14 100.09 100.12

97.10 97.20 N.4 94.66
w.so .it K.e:

. 97.10 97.20 99.44
94 90 96.94 94.90 94.M

. 94.99 97.30 99.90 9S.94
99 .. 91

94
IS

IE

4713

20U

f.w
991

II
83

99
91
IS
19

Cloalnr of In which there
were no

Chem.

Note.

Cent

MA

67ia

10414
10414

Btd.Askcd.

do pt 40
CRR of NJ.1J4
C So A T...1C2
Cor da Pss. 3414
Cert Prod.. 23

do 1st pf. 73
Chi ft Alt.. 7H

do pf 9Vi
C Gl West, t

do Pf 23
Chi ft NW. 94fc

do pf 117
CRIftP 6 t

do 7 pf. 77U
C St P ft O 99

do pf 95
CCCAStL... 3.1

do nf c:m
ClereAPItts 6
C Deabody. MV4

do pf 90
Col F ft I.. 41V4
Col ft So... 22

do 1st pf. 49

do 2d pf.. 42
Comp Tab.. 334
Con Cal'an. 9
Cont Can... 63

do pf 91
Con Iniur.. 60
Crcx Carpet 40
l orniai pi.iojv
Cru Stl pf.. 194
Cub A Sur.1334

do pf
Del ft
D L ft W...173
Deero pf... 93
Det Edieon.100
Den ft R O. 44

do pf 7
Det .

Dul 8 S ft A 3
do pf 4,

Elk Horn F 2S',i
do pf

Eleo Stor... 434
ErieftPitta.. ..
Erie lit pf. S04

do 2d pf.. 21

Fed M ft S 194
FiaherBody 354

do nf M
Gen Chem,, 170

do pf ... 10O

Gen Cigars 43H
do pf 93

Otn K.cc. .1411

Gen Mot
794

Goo4irichpf.l004
Gulf M ft N 7

do pf 23
Gulf SS lpt ..
Ilomestake. 79

..90.72

..99.70

..99.96

..90.80

..96.90

..99.90

..96.98

..96.90

lots.)

Jlud.lOS

United.

pf74
Granby

107
IWVa

30
45

231
105

33
30
1754
9

II
I

24
Hi

133

3
1M

35
50
SO

65
ICO

434
234
62
41
40
104
70

102
12
62

101
93

ISO

105
110
110

91
104

14
3.1

5
9

29
47

64
70
314
214
11.
34

7H
190

464
99.

160
79
904

1014
134
3S.
934

103

ments of J2S3.000.000, or about 43 per
cent of the total stock and bond capi-
talization of Union Pacific, Including
Oregon Short Line and Oregon and
Washington. If we deduct theso S2S3,-000,0-

from the total capitalization we
have remaining 1374,000,000 ns an off-

set for no less than 3507,000,000 as-
sessed value of railroad property and
equipment, which have been written
down 136,300,000 since 1907 by appro-
priations from Improvement fund and
Income surplus. N'o other road we have
In mind can approximate this showing
of real value behind Its stocks and
bonds."

NEW BALL DEMURRAGE RULE.

Premium to IIr (ill en fori
Unloading of Cars.

Special Dtipatch to Tna Scv.
Washington, Oct. D. New railroad

demurrage rules giving a premium to
consignees for the quick unloading of
freight cars, nro to Ixj placed In effect
by Director-Gener- of Hallroads Mc-Ad-

on October 15.
Under these rules all receivers of

freight liavo tho option of making an
average agreement with tho railroad
serving tjiem providing they get credit
for each car unloaded within twenty-fou- r
hours after delivery. Theso credits
can be charged off on cars held lunger
than the twenty-fou- r hours free time.
For Instance If a shipper gets nix cars
In n day and unloads five that day, he
will get five If he holds tho six
cars four days he ran the cred
its off against the demurrage debit and
quit

100.18

31....

The debits and credits are to bo aver
aged by monthly period and credits ac-
cumulated In one month cannot bo car-
ried over Into the next month. Not
more than four will be allowed
against any car. After four debits have
been acquired on any car a chnrgo of 16
a day Is made for each day It Is held
thereafter for three days. After thatthe Is $10 a day.

31.
38.
3..

ft..
6..a..

14.

High.
100.16

96.70
90.98
97.00
97.10
96.98

$1,000
10 96.S4
10 06.80
3 96.82

35 90.88

30..
10..

II..
10..

90.82
96.8S
96.84

...96.88

...96.84

...09.88

...96.80

...96.86

...96.83

...96.84
96.88

17 8 Lib 3d M
107 96.90

11 96.88
1 08.86

49 96.88
BS 06.90

fi 96.88
60.- 96.90

1. ..,..96.86

(Sales

Quick

credits.
charge

credits

charge,

loterb R T ref
Is I9H

1 soig
1 8014
4 SOls

Interboro -- Met
col trust 4Ki
S 54ia
6 8414
3 547s
3 S3
1 64t
3 54IJ
7 64
3 9U

lot M Marine 4i
10 1001a
2 100
R 997g

iu 100
10 9

S 100
Lehlih Val 4a

terno ctfs
13 991a

1 081j
6 9914
S OOI9

10 99U
Kan CltyTer 4i

3 71
Laclede Osa is

3 08
Lehigh Val

temp rets
47 89I

Lex A Eaat fis
2 93

Long lal Is 1117

3 74a
Lou A Nash it

R 821s
LAN AKA0 4

1 77

N J..1S34
do pf 103

Hsrv Co.... 64
do pf 103

Illinois Cen 934
Int Agri.... 14

Int Nickel.. 30
Int Nckl pf 90
Int Salt 0
Int Pan pt. 90

do pf st.. 53
Ioma Cen... 3
Jewel Tea.. 23

do pf 83
K C Ft S Pt 65
Kan CIt So II

do pf 61
Kel Sp Tire 504

do pf. ... f3
Kel Wheel.. 34

do pf 83
Keo A D M 3

do pf
Kreige S S. 95

do pf 99
Kreii S II. 64

do pf 1024
Kings Co E 93

Laclede Gaa 83

Lake E ft W 7

do pf 20
Lre Tire.... 194
Llgr My.179

do pf 103
Lorlllard....l.V

do pf 1014
Loose-Wil- es 27

do pf. 834
do 2d pf.. 78

Lrhirh Val. 6ft.
Lou ft Naa.115
M&rltn R .. ..
Man Supply ..

do lit pf. ..
Mackay 74V4

K pi 61

Math Alk.. 37U
May Dpt St 63

do Df 97U
Mich Cen... as
MASIL new U
MStP&SSM 86

do pf
do L L. 7

Mo K ft T. iM
do nf 10

Mor A E. mv.
Mon Power 71

do nf K
NaahC&stL lis
Nat Biscuit 91

do nf 1C7

NstClk 4S I!
do pf 994

NatEftS pf, 92
Nnt Lead... 574

do pf
NRofM 1 imdo 3d pf.. 5
NOTerAJf .

-- t

ft
riiuasiL,, . 13

no 1st pf.
do JH nt 1,1

N Y Dock. 15
Norfolk So. t
North Am,. 47
Nor Pac.... 8814
Nova s stl
Ohio Fuel..
unt Silver.
Owen B nf .

Pac Cosat. 40
io lit pf. C8

do 2d pf.. 65

Low.
100.12
96.44
96.66
96.86
96.60
96.64

6 06.90
44 96.94
3 90.88
3 06.90

30
30
30
3.

10.
20.
48.
10.

1.
10.

ISO.
20.
13.
10.

....98.94

O B lib 3d 44l
A VI1.8N

10 90.90
4 96.8S

11 90.90
10 96.04

Ry 4s
S 7314

MidvaleSteel li
1 831

Mo Pac gm 4t
1 571 3

Nassau Else 4s
93

NOTexAMCsA
1 0213

Six ueo den 91

18 94
N Y Cen deb 4j

771a
N Y Oen con is

8 70
NY II ya ad (s
18 33

NYTel gm 4K
3 8SI3

NY Westerner
A Boston 414s

1 3413
Pac Tel A T Is

4 OOlA
Penna fnUXiA

8018
Pere Marq 9a A

33 SO
Pierce Oil Is

1914
84

Pub Serv Oorp
n J as

rrm
81 ia
811a

St LASsn Fran
Series

St LASan Fran
aeries

Bld.Asked.
llarv 133

lat

102
pf

1044

10(4
944

30i

634
100

614

1014

105

106

103

M4

644
1O0

10S

108

6Ti
104

1M

1W

100

7V4

W. .. l;j

..
7ii

1

1

1

1

1
1

A
3 9

is
9 71

is

61
7

25
'A
65
19
64

27
:
90
6

60

65

92
91
10
22
20

185

151

29
90
81

90
40
97
"9
C3

4

89

91

70

S3

75

!0
59

Hi
N Y L

61

ta

IS
65
41
24
154
H

684
614
42T4

in,"
53

i
90

S.0&

$3,020,000
783,365,000

Last. Net Chgt,
100.16

.96.94
.,..96.99
.,..96.98
,...96.96
....96.9.
....07.00
....90.98
.,..96.96

....96.98

....97.00

....90.96

.,..96.93

....96.94

llsnhat

Reading

96.70
96.90
97.00
97.10
96.86

1916.

20 06.0S
4 96.04
7 06.06

3S 96.9
3S
3 90.98
3 07.00
3 90.94
1 96.96

30 06.98
33 97.00

3 96.94
38 98.98

100 07.00
1 09.04
8 09.98

SO 07.00
33 00.98
23 90.93
3 96.98
7 97.00

8t LASan Fran

S 681a
81 LASan Fran

loo
6 441 3

Sinclair Oil 7
1 92U

80BellTATails
3 871a

South Pas cv ii
7 78

SoPacSF ter 4e
1 717s

Southern Ry Is
89

South By gm 4s
1 C318

63ia
1 633s

Texas Co cv 9s
099s

Ten Pac lit Is
10 SOls

Third At ref 4s
10 68

V Rubber Is
SO

U Sted sf Is
97
973s

Wabash lit
9H3

Wsbaah 3d
83

West Md 4a
67

WestPadflo 1st
10 81

West 4s
resjatered

71
A 4s

60

Bld.Asked.
Pac Mall.... 31

Pac T ft T. 214
do pf 714

Pan-A-m pf 984
Pere Marq. 114

do pf 40
23

do pt 91
Pierce A pf 91
PCCASIL... 61

Phils, Co... 294
PIUFtWAC.
Pitt Coal... 604
Pitt Stl pf. 93
Pond 164
PrSllCar pf 964
RyStlSp pf. 99
Rep Stl pf.100
Read lt pf 354

do 2d pf.. 314
Rens ft Sar.100
Saxon Mot. 64
SeabAL pf. 21

Sears R pf.U7
Slnss-She- f.. 65

do pf. ss
St L ft F 11

do pf Mi
St L S W.. 30

do pf 31

SoPortoSur.111
do pf 97

Stand Mill. 112V4

do pf..... 83

Studchlt pf 91
Sup Sleel.. 19

do pf 96
Tenn Cop... 16

Texas Pac. 15
do L T...1W

TidewaterO.lRO
Toh Pro pf 92
TolSIIAW'..

do pf II
do cl
do pf cl., 11

Trans & W. .174
Twin City.. 45

do pf 70
Underwood. ins
17 Bv ft P. ;i
I'ClrSts pf.100
tin Alloy. 374

urujr...
do lit pf
do M pf

V S Exnr..
Un Ry Inv

do pf ....
USCalrPin.

4-- do nf...

adJ

3

1

1

0

8
7

1

1

3
'

2
cn

1

..

..

5

5

..
69
474
774
K

9
154
13

4U4
I'SInAlo pf. 93
rsnilrilm Id
USSmclt pf 414
URSteel pf.,110,
Va-- C C pf.,109
Va I C ft C C9
War. pf B.. 534
Well. Far.. 644
Wealha 1 pf 69
Wet Md 11. 12J4

do 2d pf.. M
West Pac... 184

do pf r.JH
Wh ALE. SVi

do pf .... 17
While Mot. 48
Wilson 53

do pf 8.-
-,

Wllly,) pfM"ii Cen ... 34
Wlwrth nf.112
Wlhgn pf A 84

do pf B.. C4

STEEL MILLS SPEED UP.

i rotiuciion .tear Minimum,
Far Under

un

324
23
90
99
16
42
43

1004
984
65

154
51

974
184

1014
103?a
3,
29

'7
22

123
63
90
11T4

zi
374

ISO
120
118

85
T

44
100

17
1SV4

l?o
93

6

7
14
374
62

125

107
374
724
604
79
17
10

V4

15
41
99
17
424

110
71

25
63
64

13U
28
20
61

84
20
47

99
634
?S

116
91
674

v. Mro wonting close to mail.mum capacity and the outturn for
Is expected to show a satisfac-tory Increase over August, but requlrq-ment- s

are far from being met In
full. Most rigid economy Is required of
an consumers and tho Government Is
Keeping strict supervision over stocksItearrangements of distribution aro mnde'

weck to ,he ur!
demands. Shell steel and rolls

Curtai
Burners even for war mirnosop nj ...un- -

like ..."'heuoutput cut in twolYne m.n, trTZoTl
"V,ih.lm.,he "rl7 to

i.ruuuci ior thisAs a result of the recent revision hprice of pig has been advanced ?
a ton on practically all grades exceptllessemer. and the naming of Pittsburgand HIrmlngham as leasing points has mmany cases nddl 31.50 to I to tonto consumers' costs and has worked arelative advantage to certain furnacesparticularly to those amiTennessee The question of pflce. nSw

Is altogether secondary to those ofsupply. Coke has improved In qualUyand deliveries havo at least ado.quale for the time being"
Lend continued nm

nniu , .... . """ miouea, .w. , ,u( iiuaus.
.....mi. esiaDiianed nt

1'' l6" nnd 791

97.00

Shore

Wb LB

Creek

price

cents

1104

M

hat

etlll

moregent steel

year.

Iron

ever.

cents
vwn ,J v. 1AJUIH,

Copper supplies

auorol npXs".' fC1U,rcmCn"

..rice nCfht'o?goectobe?,3Tel ,h0
Spelter continues dull and eary.
Du'f6how no Interest In

Mrfn."1 Il8.hment of Oovernrnen "egu"a
Is offered at from si toS3 cents, as to quality.

- 1

S

8
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FEDERAL RESERVES

BANK STATEMENT

Incrcaso of $34,100,000 in

Bills, Secured by U. S. War
Obligations, Discounted.

GAIN
.

IN ACCEPTANCES

Total Earning Assets Aro

$21,500,000 Moro Than
Week Ago.

Special Despatch to Tni So
Washington, Oct 6. Substantial in.

creases in the holdings of war paptr,
I. o., bills secured by Liberty bonds anl
Treasury certificates, more than offset by

decreases of other discounts on hand.
also further increases in Federal reserri
note circulation aro Indicated by ti,
Federal Reserve Board's weekly bank
statement

Holdings of war paper Increased 131.
4CO.O0O. notwithstanding net llrnildatlm
of fl7,8(0.000 nt tho New Tork bang.
Tho largest Increases under this head'

aro shown for tho Chicago and Sin
Francisco banks. Other discounts on

hand fell oft 142,800,000, all the bank)
except those at 8t. Louis and Kansas
City reporting smaller figures under this
head than the week before. Acceptances
on hand went up $23,600,000, Botlon,

ana mtcago re- -
portimr consiueraoie auditions to their
holdings of this class of paper, of whlcu
a portion came from the portfolio of th
New Tork bank. An Increase of 16,400,-00- 0

In United States abort term securl-tie- s

represents! In part 2 per cent Trea.
ury certificates deposited with th
United States Treasurer to secure Fe-
deral Reserve Rank note- - circulation. To
tal earnings assets show an increase for
tho week ot S21.S00.0OO.

Government deposits wero 35,700.001
In excess ot the total shown the neck
before. Members' reservo deposits fell

off $38,700,000 and not deposits ISO,.

800.000.
The week saw a considerable Dow

through tho gold settlement fund of rt--
nprven frnm th Interior tn New VnrW

There Is also shown a gain of 14,600,000 f

In gold reserves and of $3,200,000 In

total cash reserves. The banks' rewns
percentage declined slightly from 61.1

to 51.5 per cent.
Large withdrawals or Government de

posits, accompanied by moderate In

creases in demand deposiU. nlso liquid-
ation In some volume of United States
bonds and Treasury certificates, are I-
ndicated by the board's consolidated
weekly statement of condition cn Se-
ptember 27 of 741 member banks In lea-
ding cities. Tho statement follows:

RESOURCES.
Gold In vsnlt and In traiir-l-t S373.2C.MI

Gold settlement tund, Federal
Reserve Hoard :).: M

Gold wltli foreign agencies S.WH
Total gold held by bank ni.7U.94
Total gold with Federal reserve

rents l,lS!.lffi.iw
Gold redemption fund ).'.,a)i
Total cold renerves 2.025.434.ff4

Legal tender notes, silver, Ac... Bur.w
Total reservea idri.ri.iO!
Dills dlecounted. secured 6y

war obligations
All other
Hill boiurht In open market
Total Dins on nana..
U. H. Government lonz term

41? 0T7."B

311.M.W
2.017.M.M

curltlea S.M.W
U. 8. Government short terra se-

curities tau.n
All other earning- - assttir 3C1W

Total riirnincr asset .102.023,09

Uncollected items deducted from
cross 794.044.tol

Five pr rem. JuJemptlon fund
against Fcderar Iteetrro liank
notea in Ml

All other rcaouroea i:.X."4

Total resource JI.SM.SK.K

LIABILITIES.
Capital paid In y,t,VH

Surplus ,,ij(ii
Government depoalts 17J.4
Due to members rcierre account 1,HWS4
Collection Items IV..VS.M
Oilier including foreign

Government credits M3.907.t4

Total gTOa deposits 2,::o,4no)
Federal Reserve notes in actual

circulation S.til.OW.M
Federal Reserve Hank notea In

circulation, net liability 4".3i3 94

All other liabilities

Total liabilities lUW.SitM
Ratio of total reserves to net drpoiit u! G

rrunai iveKire noie jiauuiius comcuueu.
61.6 pr cent.

Ratio ol gold reserves to Federal Rafni
rotes In actual circulation after pttmz imdj
35 per cent, agalnit net deposit luiiit.l

3 pr ctnt.

UNCLE SAM BIGGEST BUYEB.

Cotton Goods Trndo Slackened bf

Iullurnsn and Drnft.
Cotton goods manufacturers are find

ing dllllculty In maintaining production
on account of the spread of inlluenii
and because of the draft. Thero is r.o

dearth of business, the Government co-
ntinuing as tho largest customer Mills

have been unwllllnc to sell gray sooit
freely because of the hlKh cotton mar
ket and the decision ot tho (Jowrnmerl
to postpono price fixing for the last p-
eriod of tho year, until Noiemur H
Many traders wero disappointed when

the Government declined to advance all

goods as of October 1.
An Important mectlnir Is to bo held 13

New York on October 11 t cuns!dr
plans for broadening the export trails
and the question will come up of appb
Ing Government fixed prices to cspor!
as well as to home tradp. '1'he revert
lullng by which all resales of cotton
goods must be made in jiccordaiui) lui

Government prices, except iters tl14

seller Is a dry goods Jobber. Ii.is ' Ut oil

a great deal of Miccukitivr- - trad.i.v
Durlns tho wek prices wire named

on percales for (Miring un a Iwsis of
cents for llKhts nnd 24 -j cents darks,
substantially the prices that !' ve teen

current for some time. Knit p d

have been told that mills .lt"
to talto on more civilian bui e- " r

spring nnd somo additional l)u-"- i

winter as Immediate Government orde
aro loss pressing.

Prices quoted ore ns follw4. W"'
cloths, 28 Inch (Mxfils. '
C4xC0s, 11 rents; 3S.u In ,i ti('ts-l&U- ,

cents; brown shoe-tints-,

standards, 20 cents; den.-- i- i
Southern Indigo, 371,-.- ccnth I K.ngs,

ounce, 3SS, cents; prints. -'
cents,

stnplo ginghams, 19', cents. iiu"s 8'5''
hams, 22 and 24 centi.

New Orlt-nn- a Cotton MiirUrt,
Nkw Ohlkans, Oct. ti. ler pr t

ruled y in cotton virtually through-

out tho cession, Tho lotvest .t

20 to 30 points under yestcril i s finals
The close wns 12 to 17 mint- - l'n
uctoner, 30.45c. ; December, :i

unry. 30.09c. ; March, DO '

30.10c. Spot cotton quiet
32.70c.

EARNING STATEMENTS.

Public milty.
UTAH rotVKU A I.K.IIT.

Month Of Allrual
Oroaa earnlnga $tl.0iJ I

Net ::il It-
1 nr tiM-it- iii.iiitli.

Groia earnlnga S5.4H7.93l Ii
Nat earning 3,819,117 In

kkxtuckv si:Tiirni:
Twelve months ended Juno

Groan ramlnjE Jt.O.'l 111 !i
Net earnli-g- 416.1. t P
8tinlii lM.hii'j in

1.25C.9M,i

deposits

earnings

.Tjr.
May

Mitldllrj,

419

,tt4j

111M.3C4

111

CONSOI.IDATKl) OAS, lUXCTIlll I.IOllT
I'OWKIt.

Year ended Juno CO

Oroea Income 110,613,31 Inc IJLNet earnings 1,203.a04 In.

I

I


